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General Meetings of FITD and SVI 

 

Rome, 28 February 2025 

The General Meeting of the member banks of the Interbank Deposit Protection Fund (FITD) and 

the General Meeting of the participating banks of the Voluntary Intervention Scheme (SVI) were 

held today in ordinary sessions.  

The FITD confirms its crucial role in the safety net for financial stability. Since its establishment in 

1987, FITD has managed 16 banking crises, with a total outlay of 3.3-billion-euro, safeguarding 

deposits of around 29 billion euro. 

At the end of 2024, FITD member banks are 129, with a total collection of 2,127.6 billion euro and 

covered deposits amounting to 735.7 billion euro. The riskiness of member banks continues to 

improve, with FITD (median) risk indicator steadily declining over the last eight years by 35%, 

from 49.6 (per 100 basis points) in 2016 to 31.8 in 2023, and to 32.4 in June 2024. 

In the past year, there were no interventions by the FITD on member banks nor by the SVI in 

support of participating banks; and this confirms the soundness of the Italian banking sector. 

In addition, thanks to the contributions raised in July 2024, the target level of financial 

endowment has been reached, amounting at the end of the year to 6.04 billion euro, which 

represents 0.82% of the total covered deposits. The management of the FITD's financial 

endowment produced a positive result of approximately 144 million euro in 2024. Since 2015, 

the member banks have contributed a total amount of around 8 billion euro. In addition to the 

financial endowment, the FITD has access to a backup liquidity facility of 3.5 billion euro, provided 

by a pool of member banks. 

During 2024, the activities aimed at strengthening the structure and risk models of the FITD 

continued, with particular focus on internal controls, international cooperation, and institutional 

communication. The risk management system became fully operational, and the three-year stress 

test programme was successfully completed in line with the EBA Guidelines. Furthermore, the 

first sustainability report of the FITD was published, an initiative that reinforces the Fund's role in 

the international financial landscape. 

As part of its institutional activities, the FITD has been constantly following the debate on the 

process of revising the regulatory framework for bank crisis management and deposit guarantee 

and played an active role in the review of the Core Principles for Effective Deposit Insurance 

Systems of the International Association of Deposit Insurers, participating in international 

discussions.  

Communication and public awareness activities have been enhanced with financial education 

initiatives, including the publication of the volume titled ‘Pillole di economia e banca spiegate dal 
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FITD’ (‘Economics and banking lessons explained by FITD’), available in both print and electronic 

formats. 

The FITD’s activity plan for 2025 is expected to be just as challenging as the one implemented in 

2024. It includes the full implementation of the new Bank of Italy’s supervisory provisions, 

continuous risk monitoring, the update of the depositor reimbursement procedure, and the 

strengthening of communication and financial education activities.  

The FITD General Meeting has renewed the Executive Committee for 2025, in the following 

composition: Angelo Campani (Credem), Fabio Cerchiai (BPER); Stefano Lado (Banco di Desio e 

della Brianza); Aurelio Maccario (Unicredit); Camillo Venesio (Banca del Piemonte) e Francesco 

Venosta (Banca Popolare di Sondrio), in addition to the Chair Mario Stella Richter and the Vice 

Chair Davide Alfonsi (Intesa Sanpaolo), who are ex officio members of the Executive Committee.  

The Voluntary Scheme, active since 2016, has carried out 5 interventions totalling 1.3 billion euro. 

With the reform approved in 2024, the SVI has adopted its own statute, separate from that of the 

FITD, and has extended its intervention capacity to include the potential early stages of difficulty 

for member banks, serving as a complementary intervention instrument. 

The Voluntary Scheme, to which 100 banks are participating as of today, representing 77.5% of 

the FITD member banks and 93.6% of their total covered deposits, maintains its strategic role, 

with low operating costs.  

The General Meeting of SVI participating banks, held today, appointed for the three-year period 

2025-2027 the Board of Management, in the following composition: Fabio Cerchiai (BPER); Paolo 

D’Amico (BNL); Pierre Débourdeaux (Crèdit Agricole); Giorgio Galvagno (CR Asti); Aurelio 

Maccario (Unicredit); Andrea Francesco Maffezzoni (MPS); Gianluca Marzinotto (BP Fondi); Bruno 

Picca (ISP); Giovanni Pirovano (Mediolanum); Gianpietro Val (BPM); in addition to the Chair Mario 

Stella Richter and the President of ABI, Antonio Patuelli as member ex officio. 

Further information: www.fitd.it  
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Key Points 

▪ The importance of the role of the FITD and the SVI within the safety net to safeguard 
financial stability is confirmed. 

▪ In the absence of interventions on member banks, the 2024 financial statement for the 
separate management of the FITD's financial endowment, invested in low-risk and readily 
liquidable assets, closed with a profit of approximately 144 million euro and equity of about 
6 billion euro. 

▪ With the contributions collected in July 2024, the target level of financial endowment has 
been reached, amounting to 6.04 billion euro at the end of the year (0.82% of the total 
covered deposits). Overall, since 2015, the year the ex-ante contribution collection began, 
the member banks have contributed approximately 8 billion euro. 

▪ In addition to the financial endowment, the FITD has access to a backup liquidity facility of 
3.5 billion euro, provided by a pool of member banks.  

▪ Since its establishment in 1987, FITD has managed 16 banking crises, with a total outlay of 
3.3-billion-euro, safeguarding deposits of around 29 billion euro (up to 100,000 euro per 
depositor and per bank). The SVI, in turn, has carried out 5 interventions totalling 1.3 billion 
euro since 2016, provided by its participating banks.  

▪ The riskiness of member banks improves: over the past 12 months the median ARS value in 
June 2024 dropping by 1.2 points from 33.6 in June 2023. Over the last eight years and the 
median riskiness (as measured by the ARS) has steadily declined (-35%), from 49.6 in 
December 2016 to 31.8 at the end of 2023, with a slight increase to 32.4 in June 2024. 

▪ The activities to strengthen the structure of the FITD, risk management, internal control, risk 
models for monitoring member banks, international cooperation, focus on ESG issues, 
communication, and public awareness are continuing effectively.  

▪ In the past year, the reform of the SVI was also implemented, now equipped with its own 
statute and the ability to intervene at a preliminary stage of bank difficulties (early 
intervention).  
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