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General Meetings of FITD and SVI

Rome, 28 February 2025

The General Meeting of the member banks of the Interbank Deposit Protection Fund (FITD) and
the General Meeting of the participating banks of the Voluntary Intervention Scheme (SVI) were
held today in ordinary sessions.

The FITD confirms its crucial role in the safety net for financial stability. Since its establishment in
1987, FITD has managed 16 banking crises, with a total outlay of 3.3-billion-euro, safeguarding
deposits of around 29 billion euro.

At the end of 2024, FITD member banks are 129, with a total collection of 2,127.6 billion euro and
covered deposits amounting to 735.7 billion euro. The riskiness of member banks continues to
improve, with FITD (median) risk indicator steadily declining over the last eight years by 35%,
from 49.6 (per 100 basis points) in 2016 to 31.8 in 2023, and to 32.4 in June 2024.

In the past year, there were no interventions by the FITD on member banks nor by the SVI in
support of participating banks; and this confirms the soundness of the Italian banking sector.

In addition, thanks to the contributions raised in July 2024, the target level of financial
endowment has been reached, amounting at the end of the year to 6.04 billion euro, which
represents 0.82% of the total covered deposits. The management of the FITD's financial
endowment produced a positive result of approximately 144 million euro in 2024. Since 2015,
the member banks have contributed a total amount of around 8 billion euro. In addition to the
financial endowment, the FITD has access to a backup liquidity facility of 3.5 billion euro, provided
by a pool of member banks.

During 2024, the activities aimed at strengthening the structure and risk models of the FITD
continued, with particular focus on internal controls, international cooperation, and institutional
communication. The risk management system became fully operational, and the three-year stress
test programme was successfully completed in line with the EBA Guidelines. Furthermore, the
first sustainability report of the FITD was published, an initiative that reinforces the Fund's role in
the international financial landscape.

As part of its institutional activities, the FITD has been constantly following the debate on the
process of revising the regulatory framework for bank crisis management and deposit guarantee
and played an active role in the review of the Core Principles for Effective Deposit Insurance
Systems of the International Association of Deposit Insurers, participating in international
discussions.

Communication and public awareness activities have been enhanced with financial education
initiatives, including the publication of the volume titled ‘Pillole di economia e banca spiegate dal
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FITD' (‘Economics and banking lessons explained by FITD’), available in both print and electronic
formats.

The FITD’s activity plan for 2025 is expected to be just as challenging as the one implemented in
2024. 1t includes the full implementation of the new Bank of Italy’s supervisory provisions,
continuous risk monitoring, the update of the depositor reimbursement procedure, and the
strengthening of communication and financial education activities.

The FITD General Meeting has renewed the Executive Committee for 2025, in the following
composition: Angelo Campani (Credem), Fabio Cerchiai (BPER); Stefano Lado (Banco di Desio e
della Brianza); Aurelio Maccario (Unicredit); Camillo Venesio (Banca del Piemonte) e Francesco
Venosta (Banca Popolare di Sondrio), in addition to the Chair Mario Stella Richter and the Vice
Chair Davide Alfonsi (Intesa Sanpaolo), who are ex officio members of the Executive Committee.

The Voluntary Scheme, active since 2016, has carried out 5 interventions totalling 1.3 billion euro.
With the reform approved in 2024, the SVI has adopted its own statute, separate from that of the
FITD, and has extended its intervention capacity to include the potential early stages of difficulty
for member banks, serving as a complementary intervention instrument.

The Voluntary Scheme, to which 100 banks are participating as of today, representing 77.5% of
the FITD member banks and 93.6% of their total covered deposits, maintains its strategic role,
with low operating costs.

The General Meeting of SVI participating banks, held today, appointed for the three-year period
2025-2027 the Board of Management, in the following composition: Fabio Cerchiai (BPER); Paolo
D’Amico (BNL); Pierre Débourdeaux (Credit Agricole); Giorgio Galvagno (CR Asti); Aurelio
Maccario (Unicredit); Andrea Francesco Maffezzoni (MPS); Gianluca Marzinotto (BP Fondi); Bruno
Picca (ISP); Giovanni Pirovano (Mediolanum); Gianpietro Val (BPM); in addition to the Chair Mario
Stella Richter and the President of ABI, Antonio Patuelli as member ex officio.

Further information: www.fitd.it


http://www.fitd.it/
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Key Points

The importance of the role of the FITD and the SVI within the safety net to safeguard
financial stability is confirmed.

In the absence of interventions on member banks, the 2024 financial statement for the
separate management of the FITD's financial endowment, invested in low-risk and readily
liquidable assets, closed with a profit of approximately 144 million euro and equity of about
6 billion euro.

With the contributions collected in July 2024, the target level of financial endowment has
been reached, amounting to 6.04 billion euro at the end of the year (0.82% of the total
covered deposits). Overall, since 2015, the year the ex-ante contribution collection began,
the member banks have contributed approximately 8 billion euro.

In addition to the financial endowment, the FITD has access to a backup liquidity facility of
3.5 billion euro, provided by a pool of member banks.

Since its establishment in 1987, FITD has managed 16 banking crises, with a total outlay of
3.3-billion-euro, safeguarding deposits of around 29 billion euro (up to 100,000 euro per
depositor and per bank). The SVI, in turn, has carried out 5 interventions totalling 1.3 billion
euro since 2016, provided by its participating banks.

The riskiness of member banks improves: over the past 12 months the median ARS value in
June 2024 dropping by 1.2 points from 33.6 in June 2023. Over the last eight years and the
median riskiness (as measured by the ARS) has steadily declined (-35%), from 49.6 in
December 2016 to 31.8 at the end of 2023, with a slight increase to 32.4 in June 2024,

The activities to strengthen the structure of the FITD, risk management, internal control, risk
models for monitoring member banks, international cooperation, focus on ESG issues,
communication, and public awareness are continuing effectively.

In the past year, the reform of the SVI was also implemented, now equipped with its own
statute and the ability to intervene at a preliminary stage of bank difficulties (early
intervention).



Annex - FITD
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e The General Meeting of the member banks of the Interbank Deposit Protection 1. Institutional and international activities

Fund (FITD) and the General Meeting of the participating banks of the Voluntary

Intervention Scheme (SVI) were held today. In 2024, the activities of the FITD continued in the fulfilment of its mandate as
FITD General Meeting approved in ordinary session: outlined by the regulatory framework. This was primarily achieved through the

monitoring of member banks, reaching the minimum target level of the financial
endowment, communication and information initiatives aimed at depositors and
the financial community, and the continued engagement in national and
international discussions.

e the 2024 Annual Report and Financial Report, available on the Fund’s website;

¢ the budget for operating expenses for 2025 and the amount of the minimum
contribution fee;

e the renewal of the Executive Committee for 2025, in the following composition:

Angelo Campani (Credem), Fabio Cerchiai (BPER); Stefano Lado (Banco di Desio e On crisis management, no interventions were carried out by the Fund in 2024.
della Brianza); Aurelio Maccario (Unicredit); Camillo Venesio (B. Piemonte) and
Francesco Venosta (BP Sondrio), in addition to the Chair Mario Stella Richter and  In regulatory matters, the FITD has been constantly following the debate on the
the Vice Chair Davide Alfonsi (Intesa Sanpaolo), who are ex officio members of the process of revising the regulatory framework for bank crisis management and
Executive Committee. deposit guarantee. There were many opportunities to discuss the most important
topics also at the international level. The revision of the Core Principles for

The General Meeting of the Voluntary Intervention Scheme approved in ordinary Effective Deposit Insurance Systems of the International Association of Deposit
ordinary session: Insurers was also pursued.

e the 2024 Annual Report and Financial Statement, available on the Fund's website;

The Fund has assessed the impact of the Bank of ltaly's supervisory provisions

_ _ for DGSs, effective as of 13 November 2024, and the relevant operational areas,
* the appointment for the three-year period 2025-2027 of the Board of Management, yqst of which were already managed by the FITD and governed by specific

in the following composition: Fabio Cerchiai (BPER); Paolo D’Amico (BNL); Pierre oy 1ations and internal procedures, in order to assess the adjustments to be

Débourdeaux (Credit Agricole); Giorgio Galvagno (CR Asti); Aurelio Maccario made in 2025, in light of the requirements to be met within the timelines defined
(Unicredit); Andrea Francesco Maffezzoni (MPS); Gianluca Marzinotto (BP Fondi);  py the supervisory rules.

Bruno Picca (ISP); Giovanni Pirovano (Mediolanum); Gianpietro Val (BPM); in
addition to the Chair Mario Stella Richter and the President of ABI, Antonio Patuelli
as member ex officio.

¢ the budget for operating expenses for 2025;
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One of the activities promoting virtuous initiatives focused on ESG issues is the
first voluntary publication of the FITD's sustainability report, covering the year
2023. The work, which will continue in the new year, also enables the FITD to
play a pioneering role in the international landscape.

At the beginning of 2024, the FITD's risk management system, which had
already been introduced and was first implemented in 2023, became fully
operational. The introduction of the risk management system is part of the
Fund's long-standing progressive strengthening of its institutional,
organisational, operational and control set-up.

During the year, FITD completed its three-year stress test programme,
implemented in line with the relevant EBA Guidelines.

The strategic initiatives to strengthen communication and public awareness
have gained particular importance, following the path already established last
year, with the aim of improving visual consistency and the effectiveness of
messages to the public. Financial education initiatives have also been
developed, as part of which a short volume titled ‘Pillole di economia e banca
spiegate dal FITD’ (‘Economics and banking lessons explained by FITD’).
Available in both print and electronic formats, the guide aims to provide clear
and accessible explanations of key banking and economic concepts,
promoting awareness and understanding of financial topics among the public.

FITD and SVI - Report 2024
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Among the FITD activities planned for 2025, the following are of particular
importance: the full implementation of the Bank of Italy’s supervisory provisions;
the activities related to the risk management system with continuous risk
monitoring; the proactive participation at international level in the revision of the
Core Principles and the CMDI framework; the update of the depositor
reimbursement procedure and the implementations concerning the FITD's multi-
year strategic plan, which integrates initiatives on communication, public
awareness, and financial education.

2. The funding plan

The process of accumulating resources in the financial endowment was
completed with the achievement, by 3 July 2024, of the target level set by law at
no less than 0.8% of covered deposits. As of 31 December 2024, the available
financial endowment is 6,04 billion euro, corresponding to 0.82% of covered
deposits.

The availability of financing from a pool of member banks, although it does not
contribute to the formation of the financial endowment, as outlined in the EBA
Guidelines, effectively expands the FITD's intervention capacity to approximately
9.5 billion euro.
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3. Member banks and statutory reports

At the end of December 2024, 129 banks are members of the FITD, a decrease of
two compared to the previous semester due to one withdrawal and one merger.
Of the 129 member banks, 35 banks belong to significant banking groups (27 %),
48 to less significant banking groups (37%), and 46 are individual banks, all
classified as less significant (36%).

As of June 2024, the total collection of banks participating in the FITD amounted
to 2,136.7 billion euro, a decrease of approximately 25.8 billion compared to
June 2023.

Covered deposits, which account for 61.8% of the deposits eligible for coverage,
amounted to 723.6 billion euro, a decrease of 0.1% compared to June 2023 and
1% compared to December 2023. At the end of 2024, covered deposits amount
to 735.7 billion euro.

Over the last eight years the median riskiness of member banks (as measured
by the ARS) has steadily declined (-35%) from 49.6 in December 2016 to 31.8
at the end of 2023, with a slight increase to 32.4 in June 2024.

FITD and SVI - Report 2024
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4. The Voluntary Intervention Scheme of FITD

In its renewed configuration as resolved by the General Meeting of participating
banks on 24 July 2024, the Scheme is confirmed as a complementary instrument
to the FITD for solving banking crises. Structured in the associative form, the SVI
guarantees a higher operational flexibility than the mandatory scheme; this is
also in view of the changes that might affect FITD’s operations in the context of
the ongoing European regulatory reform.

As of today, there are 100 banks participating in the Voluntary Scheme,
representing 77.5% of the FITD member banks and 93.6% of their total covered
deposits.

The Scheme, which operates relying on the FITD structure, has low operating
costs for its participating banks and no business continuity risk. The operating
expenses have been set at about 430 euro per year, also for 2024.

No interventions were carried out by the SVI in 2024 for participating banks.
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Institutional activites - Interventions
(par. 1.2.1)

Chart 3
FITD interventions
(number)

Chart 4
FITD interventions
(@amount in millions of euro)
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Repayment of Transfer of Support Financing of Total Voluntary
depositors assets and intervention resolution Scheme
liabilities
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depositors assets and intervention resolution commitment not paid FITD Scheme
liabilities of FITD
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Institutional activites - Interventions
(par. 1.2.1)

Chart 5

Previous interventions and recoveries
achieved by the FITD

(@amount in millions of euro)
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Activities carried out in 2024
(par. 1.2.2)

Figure 1
Overview of 2024 activities

FITD — Annual Report 2024

The internal control system and the
Fund's risk-management activities

The enhancement of
management control

The FITD's annual stress
tests and related activities

Amendments to Title | of the Statute

The monitoring of the revision process
of the European framework on crisis
management, deposit guarantee
schemes, and the Core Principles

The publication of the FITD's
first sustainability report

Monitoring member banks'
exposure to risk

The optimisation of
operating procedures
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The initiatives and events organised
by the FITD in the international arena
during the year

Initiatives undertaken by the FITD
during the year as part of the project
to enhance external communication,
public awareness, and financial
education

The start of the definition of the
FITD's multiannual strategic plan

Activities within the scope of
the saver's assistance service

Activities carried out during the year
within the framework of cooperation
initiatives or bilateral agreements
between deposit guarantee schemes

...in addition to international activities (par. 1.2.3)
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International relations
(par. 1.2.3)

Figure 5
Activities carried out during the year
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3 Executive Council meetings

4 Europe Regional
Committee meetings

1 ERC - EARC Joint
International Conference

1 1ADI Annual General Meeting
and International Conference

5 High Level Steering
Group meetings

1 Governance Working
Group final meeting

Participation in the various meetings
of the various working groups and
Committees of the Association and
various activities of the Association
from time to time organized during
the year based on the breakdown

of activities

FONDO

INTERBANCARIO
DI TUTELA

DEI DEPOSITI

ﬁ E FD I EUROPEAN FORUM
JF - « OF DEPOSIT INSURERS

9 EFDI Board of Directors meetings

1 EFDI Annual General Meeting
and International Conference

3 EU Committee meetings

Participation in the various meetings
of the various working groups and

in the various activities of the
Association organized from time

to time during the year according

to the subdivision of activities

Q Other

® 1 exchange session with the Maltese
Fund (Malta Financial Services
Authority

@ Participation in the EBA
Task Force's work
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Reporting of the FITD’s ESG activities
(par. 1.3)

@ Management of waste sorting and Chart 6
reduction of plastic usage Energy consumption 2023-2024
Applied the rules of waste sorting
established by the Municipal
Environment Company of Rome and
initiated a process to progressively
reduce the use of plastic containers, 140,000
prioritizing sustainable materials.

160,000

120,000

@ Responsible disposal 100,000
of hazardous waste
Entrusted specialized companies with
the periodic collection and disposal of 60,000
toner and obsolete materials, ensuring
proper delivery to designated sites.

80,000

40,000

20,000
@© Reduction of paper usage

and paperless initiatives
Promoted the exclusive use of recycled
paper for internal printing and reduced

0
Kw 2023 2024

Focus: prints by 8,157 units compared to the
. previous year, aiming to minimize
The Environmental component consumption and encourage paperless
practices.

8,157 fewer printouts were produced in 2024 than in the previous year .

Regarding electricity consumption, the only energy source used by the FITD, the year saw a reduction of approximately
5,241kW compared to 2023 (-5%, around 437 kW less per month), while costs decreased by 4,031 euro (around 335
FITD — Annual Report 2024 euro less per month). All lighting in the FITD offices is provided by energy-efficient LED bulbs.
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Reporting of the FITD’s ESG activities
(par. 1.3)

Focus:
The Social component

FITD — Annual Report 2024

Figure 7
The FITD’s initiatives

Management of people

and stakeholders

Promoted initiatives for worker welfare,
financial inclusion, and gender equality,
with a particular focus on training,
welfare, and work-life balance,
respecting corporate values and

ESG principles.

Training and professional development
Continued investment in employee
training to develop technical and
transversal skills, supported by team-
building activities and the promotion of
corporate values.

Inclusivity and corporate values
Fostered a collaborative and inclusive
work environment, based on the
principles of the Charter of values
(integrity, ethics, transparency, merit,
equity, and environmental sustainability)
adopted in 2022.

Smart working and

employee well-being

Renewed smart working agreements
to enhance productivity and autonomy,
with benefits in terms of well-being,
cost reduction, and environmental
impact, especially in view of the
Jubilee year in Rome.
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Health and safety in the workplace
Constantly monitored safety through
the Internal Prevention and Protection
Unit (NPPI) and the Responsible Service
for Prevention and Protection (RSPP),
with updates to comply with current
regulations.

Financial education and

external communication

The Charter of values, adopted in 2022,
defines common benchmarks
representing the corporate values of the
Fund and identifies shared behaviors
reflective of its context.

Social sustainability

and fair trade market

Strengthened information and
assistance activities for depositors,
promoting public awareness and
financial education as tools for social
growth.

Supported social initiatives through
automatic distributors of fair trade
products and holiday gifts, fostering
inclusion and adherence to
sustainability values.
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Reporting of the FITD’s ESG activities
(par. 1.3)

Focus: The Social component

FITD — Annual Report 2024

FONDO
F I T D INTERBANCARIO
DI TUTELA
DEI DEPOSITI
Figure 8
The efficient use of FITD resources in alternative and preventive interventions
Considering the 16
interventions
carried out by the
FITD from 1987 to
date, for the
commitment of

~ ~€ 29 Bn resources

€ 3.3 Bn Vs \ N of a total of 3.3
FITD Overall Covere billi 3.2 net
| e overed illion euro (3.2 ne
ntervent Deposits of recoveries

and guarantees not

activated), deposits
of around 29 billion
euro were secured
by the FITD.

Focus on the last 2 Preventative Interventions

~€ 2 Bn vs ~€12.5 Bn ~€ 4 Bn ~€9.5 Bn
Intal::ﬁamntinn saéﬁ"éﬂad Other Eligible - Safeguarded

Deposits Deposits not

Deposits covered by FITD

in a Payout

Source: FITD data processing.

With regard to the two most recent preventive interventions carried out by FITD: against a total outlay of about 2
billion euro, not only were 12.5 billion euro of covered deposits safeguarded, but also deposits in excess of
the 100,000 euro limit (totalling about 4 billion euro), as well as deposits made by entities not covered by the
protection (public administrations, financial companies, etc.), totalling about 9.5 billion euro.

All
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Resources for interventions
(par. 1.4)

The funding plan

FITD — Annual Report 2024
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Chart7
The Target level of the FITD’s financial endowment (€ million)
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As of 31 December 2024, FITD financial endowment amounted to 6.04 billion euro, corresponding to
0.82% of covered deposits.

Overall, since 2015, the year the ex-ante contributions collection began, the member banks have paid in
resources amounting to 8 billion of euro, of which 2.05 billion euro have been used for the interventions
carried out by the Fund since that date.
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Member banks and statutory reports
(par. 1.5)

The growth in the number of member
banks

FITD — Annual Report 2024

FITD

Dacember 2023

137 sans

Mergers 1

Withdrawals of membership 1

New member banks 0
Figure 10

FITD member banks, size categories

December 2024

129 sarke

Of which in Special 1
Administration
Of which in Temporary
Administration

Banks belonging to
significant groups

® Banks belonging to less
significant groups

B Individual banks
(all less significant)
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Member banks and statutory reports
(par. 1.5)

Collection of deposits, deposits
eligible for coverage and covered
deposits

735.7 bn euro
of covered

deposits as of
31 December
2024

Overall collection 2,127.6 bn euro

T—
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Figure 11
Trend of the collection

723.6 bin @

Covered deposits raised by member banks at June
2024 (-0,1% compared to dec.23)

Deposits - % change over the last 6 months

Direct customers deposits

2,162.5 bin
2,175.5 bin
2,136.7 bin

Not eligible deposits

0 1,011.1 bin

1,008.1 bin

Eligible deposits

1.154.7 bin
June 2023 1,170.8 bin
mmmmm December 2023 1'1?D 5 bin

m— June 2024

Source: FITD data processing.
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Number of members banks and median values of the ARS (trend)

Member banks and statutory reports
(par. 1.5)

Median values of the Aggregate Risk Score (ARS) Number of member banks

1%%

137

131
129

©
™
(X
&¢

The risk profile of member banks

2016 2007 2018 2019 2020 2021 2022 2023 20247 2016 2017 2018 2019 2020 2021 2022 2023 2024

Over the last eight years, the number of member banks in the FITD has decreased by 32.5% and the median
riskiness (as measured by the aggregate risk score — ARS, calculated by FITD) has steadily declined (-35%)
from 49.6 in December 2016 to 31.8 at the end of 2023, with a slight increase to 32.4 in June 2024.
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The activity plan for 2025
(par. 1.6)

FITD — Annual Report 2024

Figure 14
The activity plan for 2025

The risk management
and internal control system

The implementation of the Bank
of ltaly's supervisory provisions,
the adaptation of the Statute and
the procedures

The enhancement of the international
network and the events scheduled

The renewal of the FITD financing
agreement with the pool of
member banks
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The continuation of initiatives to
strengthen external communication
and public awareness

The implementation of the
multi-year strategic plan

Further initiatives to optimise
the informational database

Updating the depositor
payout procedure

The FITD's research activities
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The interventions of the Voluntary Scheme, net of recovered amounts

Interventions €min Banca Carim, Carismie Carige
(par. 1.2) Tercas Caricesena 8
Since its inception in 2015, the Voluntary 800 777.4
Scheme has carried out a total of 5
interventions in favour of participating banks. 700
As of 31 December 2024, the Voluntary
Scheme does not hold any assets related to oue
interventions made with respect to
L 500
participating banks.
Subsequent to the close of the 2024 financial 400
year, no significant events occurred that 271.9 313.2
could impact the financial Statement of the 300 -
SVI.
No interventions were carried out by the SVI 208
in 2024 for participating banks. L0
0
2016 2016 - 2017 2018 - 2019

Source: FITD data processing.
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Regulatory framework and system of
controls

(par. 1.1)

in its renewed configuration as resolved by
the General Meeting of participating banks on
24 July 2024, the Scheme is confirmed as a
complementary instrument to the FITD for
resolving banking crises. Structured in the
associative form, the SVI guarantees a higher
operational flexibility than the mandatory
scheme; this is also in view of the changes that
might affect FITD’s operations in the context of
the ongoing European regulatory reform.

SVI — Annual Report 2024
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During the year, an in-depth reflection on the role and operativeness of the SVI has been undertaken. This
analysis was carried out by a specific Working Group, taking into account the concrete experience gained to
date, aiming at:

to restore the full operability of the Scheme, broadening its scope of intervention with respect to its original
configuration, which — as is well known — substantially followed the operating methods of the mandatory
scheme;

to retain the decision-making power in the hands of the statutory bodies, while at the same time
guaranteeing easier decision-making and operational procedures compared to the setup characterised by
particularly high statutory quorum for decisions on interventions.

The main amendments to the Statute were the following:

foresee that the Scheme may only intervene in favour of participating banks and upon their request already
at a preliminary stage in the presence of conditions of difficulty, identified with reference to their capital,
income or liquidity profile, or in conditions of risk to financial stability or of business model sustainability;

maintain unchanged the forms of intervention and the other conditions for their implementation currently
provided for (inter alia: submission by the applicant bank of an effective and credible restructuring plan;
acquisition of shareholdings by the SVI provided that a third party participates; etc.);

redefine the way in which decisions on the implementation of interventions are made. The General Meeting
establishes an overall plafond of resources for interventions and the maximum percentage. The
Management Board is now competent to decide on an intervention, the total amount of which does not
exceed the parameters determined by the General Meeting from time to time. The same General Meeting
remains competent to decide on interventions of a higher amount.

The General Meeting of 24 July 2024, in implementing the new Statute, set at 100 million euro the
amount of the aforementioned plafond; this is the maximum amount of all interventions that can be
decided by the Board of Management until the approval of the financial statements as at 31 December
2025, in any case with the maximum amount of each individual intervention set at 25 million euro.
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Via del Plebiscito 102,

Fondo Interbancario di Tutela dei Depositi
00186 Rome (ltaly)

Interbank Deposit Protection Fund

Telephone: 0039 06-699861
Fax: 0039 06-679891602
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The Interbank Deposit Protection Fund (FITD) is a private-law consortium established in 1987.

All Italian banks are members of the FITD, except for the cooperative banks, rural/raiffeisen E-mail: infofitd@fitd.it

banks (that are instead members of the Depositors Guarantee Fund of Credit Cooperative R PEC: teri le@pec.fitd.it
Banks) and branches of non-EU banks authorized in Italy if they already participate in an DB e
equivalent scheme in their home country.

The mandate of the FITD is to guarantee the deposits in the member banks, which provide the f @ in o X

financial resources for FITD to accomplish the Fund’s mission.

The institutional mandate is achieved through a variety of interventions conducted by FITD in
favour of member banks when under compulsory administrative liquidation, in resolution or in
special administration.

The activities of FITD are disciplined by its Statute and By-laws.

Pursuant to Art. 96-ter of the Legislative Decree 385/1993 (ltalian banking Law), the Bank of
Italy exercises specific powers of oversight on the deposit guarantee systems.

FITD is active in the world-wide network of deposit guarantee schemes and associations
thereof for the purposes of cooperation, coordination and participation in drafting appropriate
guidelines and rulings.
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